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F.W. WONG & CO.

CHARTERED ACCOUNTANTS 38-M, Jalan Mega Mendung, Off Jalan Klang Lama, 58200 Kuala Lumpur
(FIRM NO: AF. 0937) Tel : 603 - 7981 3810 603 - 7981 3831 Fax : 603 - 7981 3879

Association No. PPM-002-10-14011969

AUDITORS’ REPORT TO THE MEMBERS OF

MALAYSIAN BOOK PUBLISHERS ASSOCIATION
(Registered in Malaysia)

We have audited the financial statements of the Association, which comprise the Balance Sheet as at
31st December, 2014 and the Statement of Income and Expenditure and the Statement of Receipts and
Payments for the year then ended, and a summary of significant accounting policies and other
explanatory notes, as set out on pages 2 to 15 in accordance with the approved standards on auditing in
Malaysia and, accordingly, included such tests of the accounting records and such other auditing
procedures as we considered appropriate in the circumstances.

In our opinion, the Balance Sheet as at 31st December, 2014 gives a true and fair view of the state of
affairs of the Association as at that date and the Statement of Income and Expenditure and the
Statement of Receipts and Payments give a true and fair view of the results and the receipts and
payments of the Association for the financial year ended on that date according to the best of the
information and explanations given to us and as per the books and vouchers of the Association
examined by us.
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Association No : PPM-002-10-14011969

MALAYSIAN BOOK PUBLISHERS ASSOCIATION
(Registered in Malaysia)

BALANCE SHEET AS AT 31ST DECEMBER 2014

2014 2013
NOTE RM RM
NON-CURRENT ASSETS
Property, plant and equipment 3 363,808.98 379,498.88
Investment in subsidiary company 4 200,000.00 -
Investment in associated company 5 10,000.00 10,000.00
573,808.98 389,498.88
CURRENT ASSETS
Subscription receivable 6 19,800.00 11,500.00
Other receivables, deposits and prepayment iy 84,947.52 108,696.00
Current tax assets 1,255.00 1,255.00
Fixed deposits with licensed banks 421,141.81 521,141.81
Cash and bank balances 8 26,282.42 93,131.20
553,426.75 735,724.01
CURRENT LIABILITIES
Advance subscription received 10,500.00 2,000.00
Advance entrance fee received 3,600.00 -
Other payables and accruals 9 10,005.50 10,048.84
24,105.50 12,048.84
NET CURRENT ASSETS 529,321.25 723,675.17
1,103,130.23 1,113,174.05
Accumulated funds 10 1,023,957.61 1,034,001.43
Building fund 11 79,172.62 79,172.62
MEMBERS' EQUITY 1,103,130.23 1,113,174.05
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DATO' HUSSAMUDDIN YAACUB KOW CHING CHUAN
PRESIDENT TREASURER

The annexed notes form an integral part of the financial statements.



Association No : PPM-002-10-14011969

MALAYSIAN BOOK PUBLISHERS ASSOCIATION
(Registered in Malaysia)

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31ST DECEMBER 2014

2014 2013
NOTE RM RM

INCOME
Annual subscriptions 93,500.00 96,500.00
Entrance fee 2,400.00 1,800.00
Fixed deposit interest received 14,394.96 15,633.09
Management fee 24,000.00 -
Directory income 38,500.00 -
Seminar hosting income - 94,109.60
Book fair income 55,000.00 85,680.00
Dividend income - 10,000.00
Sundry income 1,864.00 1,865.89

229,658.96 305,588.58
Less :
EXPENDITURE - SCHEDULE A (216,119.38) (264,338.13)
SURPLUS OF INCOME OVER
EXPENDITURE BEFORE TAXATION 13,539.58 41,250.45
TAXATION (23,583.40) (15,547.18)
(DEFICIT)/SURPLUS OF INCOME OVER
EXPENDITURE AFTER TAXATION 10 (10,043.82) 25,703.27
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DATO' HUSSAMUDDIN YAACUB KOW CHING CHUAN
PRESIDENT TREASURER

The annexed notes form an integral part of the financial statements.




Association No : PPM-002-10-14011969 SCHEDULE A

MALAYSIAN BOOK PUBLISHERS ASSOCIATION
(Registered in Malaysia)

SCHEDULE OF EXPENDITURE
FOR THE YEAR ENDED 31ST DECEMBER 2014

2014 2013
RM RM
Audit fee 3,500.00 2,500.00
A.G.M. expenses 12,308.00 14,330.00
Annual subscription written off 9,500.00 15,250.00
Assessment and quit rent 1,870.35 1,913.11
Bad debt written off 10.00 -
Bank charges 1.00 13.00
Book fair expenses - 30,000.00
Depreciation of property, plant and equipment 16,617.90 16,525.10
Directory production charges 13,500.00 -
Donation and gifts - 700.00
Electricity and water charges 7,124.05 5,700.29
Employees Provident Fund 9,553.00 8,412.00
Exco blazers and shirts - 1,900.00
Insurance 145.90 255.45
Licence fee 210.00 210.00
Majlis sambutan hari raya - 10,785.30
Medical expenses 501.35 619.00
Meeting expenses 5,230.00 9,488.05
Printing and stationery 6,732.50 4,113.60
Postage and courier services 3,660.76 2,436.26
Professional fee 1,000.00 1,110.00
Salaries, wages and bonus 91,866.00 65,878.00
Seminar hosting expenses - 39,841.00
Service tax 210.00 150.00
Socso 1,127.20 1,048.20
Sundry expenses - 1,666.50
Subscriptions 660.00 2,213.00
Telephone charges 6,816.96 3,041.95
Travelling expenses 15,589.67 12,451.09
Upkeep of office 6,311.74 8.,733.73
Upkeep of office equipment 1,573.00 265.00
Website expenses 500.00 2,788.50
216,119.38 264,338.13
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DATO' HUSSAMUDDIN YAACUB KOW CHING CHUAN
PRESIDENT TREASURER

The annexed notes form an integral part of the financial statements.



Association No : PPM-002-10-14011969

MALAYSIAN BOOK PUBLISHERS ASSOCIATION

(Registered in Malaysia)

STATEMENT OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2014

RECEIPTS

Annual subscriptions
Entrance fee

Fixed deposit interest received
Subscription in arrears
Management fee
Directory income
Seminar hosting income
Book fair income
Dividend income
Sundry income

LESS :
PAYMENTS - SCHEDULE B

SURPLUS OF RECEIPTS OVER PAYMENTS

DATO' HUSSAMUDDIN YAACUB
PRESIDENT

NOTE

2014 2013
RM RM
75,700.00 81,000.00
2,400.00 1,800.00
14,394.96 15,633.09
1,500.00 6,000.00
24,000.00 -
38,500.00 -
- 94,109.60
55,000.00 35,630.00
- 10,000.00
1,864.00 1,865.89
213,358.96 246,038.58
(182,985.48) (225,950.74)
30,373.48 20,087.84
KOW CHING CHUAN
TREASURER

The annexed notes form an integral part of the financial statements.




